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AVIS DE FERMETURE

Les opérations de shopee.fr seront
arrétées a 23:59 a dater du 6 Mars 2022

VOIR TOUT »

NOTICE OF CLOSURE

We regret to inform you that the Shopee India platform
will be ceasing operations with effect
from 29 March, 12.00AM (IST).
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For the Full Year ended December 31, 2021

Digital E- Digital Other  Unallocated Consolidated
Entertainment commerce Financial Services® expenses®
Services
$ $ $ $ $ $
Opetrating income (loss) 2,500,081 (2,766,566)  (640,422)  (177,633)  (498,520)  (1,583,060)
Net effect of cbanges in deferred 240,109 ) ) ) ) 240,109
revenue and its related cost
Depreciation and Amottization 35,767 212,345 23,498 7,422 - 279,032
Shate-based compensation - - - - 470,324 470,324
Adjusted EBITDA 2,775,957 (2,554,221)  (616,924)  (170,211) (28,196) (593,595)
For the Full Year ended December 31, 2020
Digital E- Digital Other  Unallocated Consolidated
Entertainment commerce Financial Services® expenses@®
Setvices
$ $ $ $ $ $
Operating income (loss) 1,016,793 (1,442,593)  (520,075) (49,006)  (308,444)  (1,303,325)
Net effect of cl.langes in deferred 939,816 . ) ) ) 939,816
revenue and its related cost
Depreciation and Amortization 26,125 135,685 8,983 9,455 - 180,248
Share-based compensation - - - - 290,246 290,246
Adjusted EBITDA 1,982,734 (1,306,908)  (511,092) (39,551) (18,198) 106,985

£ FY21, KJLF Garena AV EENEL T Z)LFIFREART, =)L FHEEBNKEMARMER, XE
RZREET FY20 BPRES: RILFHELZILFE, ERMIMEEERESR.

US$ Thousands 4Q 2020 4Q 2021 FY 2020 FY 2021
Group

Net loss (524,569) (616,289) (1,624,157) (2,043,030)
Share-based compensation 93,847 132,797 290,246 470,324
Net loss excluding share-based compensation (430,722) (483,492) (1,333,911) (1,572,706)

RAREFY21 ESEARZEESHT 201271,

M TERIRE AT IAB RSP A9 B MIBBEE R A R AEERIME X T,



Revenue

Service revenue
Digital Entertainment
E-commerce and other services

Sales of goods

Cost of revenue

Cost of service
Digital Entertainment
E-commerce and other services

Cost of goods sold

Gross profit
Other operating income

Sales and marketing expenses

General and administrative expenses

Research and development expenses

Total operating expenses
Operating loss
Non-operating loss, net

Income tax expense

For the Three Months

ended December 31,
2020 2021
$ $

693,362 1,415,044
656,566 1,482,665
216,622 324,405
1,566,550 3222114
(208,360) (374,783)
(611,637)  (1,235,351)
(212,841) (301,252)
(1,032,838)  (1,911,386)
533,712 1,310,728
72,697 72,294
(665,222)  (1,219,858)
(189,005) (318,597)
(109,507) (286,642)
(891,037)  (1,752,803)
(357,325) (442,075)
(124,459) (70,995)
(44,166) (105,609)

YOY%

104.1%
125.8%

49.8%
105.7%

79.9%
102.0%

41.5%
85.1%
145.6%
0.6)%
83.4%
68.6%
161.8%
96.7%
23.7%
(43.0)%
139.1%

For the Full Year
ended December 31,
2020 2021
$ $
2,015,972 4,320,013
1,777,330
582,362 1,070,560
4,375,664 9,955,190
(702,329) 1,230,082
(1,743,773) (3,825,826)
(580,657) (1,003,547)
(3,026,759) (6,059,455)
1,348,905 3,895,735
189,645 287,946
(1,830,875) (3,829,743)
(657,215) (1,105,295)
(353,785) (831,703)
(2,652,230) (5,478,795)
(1,303,325) (1,583,060)
(179,913) (132,124)
(141,640) (332,865)

BRNEMRSE EEFY21 T 45127], BT FY20 917 {27018K T 156%,

sea

S Group: Triple Digit Growth in GAAP Revenue

YOY%

114.3%
156.8%

83.8%
127.5%

75.1%
119.4%
72.8%
100.2%
188.8%
51.8%
109.2%
68.2%
135.1%
106.6%
21.5%
(26.6)%
135.0%

US$ Millions

[l DE GAAP Revenue
[ DFS GAAP Revenue
[l EC GAAP Revenue
Other Services GAAP Revenue'

4Q 2020

Note: Financial figures are unaudited.
1

Total GAAP Revenue

/;,222.1

4Q 2021

A combination of multiple business activities that does not meet

grouped together as "Other Services”.

FY 2020

/ 9,955.2

131.8
60.8

42.4

469.8

5,123.0

4,320.0

FY 2021

Sea 4Q2021 & FY2021 Results | 2
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Market Summary > Sea Ltd

58.60 uso

-164.71 (-73.76%) ¥ year to date
May 11, 2:00 PM EDT - Disclaimer

1D 5D ™ 6M YTD 1Y 5Y Max

250 58.60 USD Wed, May 11
200
150
100
50 T T T T

Feb 2022 Mar 2022 Apr 2022 May 2022
Open 63.50 Mkt cap 32.95B 52-wk high 372.70
High 64.85 P/E ratio - 52-wk low 58.50
Low 58.50 Div yield

FENRGIERFIRAITRE, ETESFNRESMER, Lt SEANRMGRELBSST, HH
FEERMAVTEETER ($372—-860) , ERIMIZRVITEEEENRZYE, SEA BRSO KSIZER
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B9,
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MM EEZIRVERRZE, R8T REEEFS5 4000 ~ 5000 /53E7T,
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PEFHIERNEREIFRINETIHE BBRIED.

AMLREAXBEKX?

Welcome to Shopee

Your preferred online shopping platform. Shopee offers a seamless, fun and reliable
shopping experience to millions of users worldwide.
Choose a country or region.

i L A & o H = X

[
Indonesia Taiwan Vietnam Thailand Philippines Malaysia Singapore Brazil
1
Lad il Ll
m AR & M Al
Mexico Colombia Chile Poland Spain France India Argentina

SOl FEFRZRSY KA, TE 2019 iR R, B T ELFRMINE—SHIERRE, &
2021 FiK 7 AR KIEIMITIRY 5K, ERBAIERERAS. SHEtbIL . BR#E D3I L, £ 2021
FRXE—SHEHBON, ER=. BYEF. EEFFS, 20214 11 B XEMARITNENERFL, =

Itb, 2021 FMN—FAFERRE. BN, mI=1TXEHZEHRFT 7 TER.

A4 2021 ELULIEH?
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BAIEE TR GMV %, M 2017 Q4 1.6B — 2018 Q4 3.4B — 2019 Q4 5.6B — 2020 Q4 11.9B,
GMV (OIBREE—SEA, AHE 2020 ERUERHEBNER, BEEARKHNEKBT—E, 28
JLF 3 :

1. REUHIHEHRER, —RMAMLUAR, BESIESmEMNNE

2. DHRIFELENISEE, WHEERRESFENFE, NARTRITBR

3. AL RAEANMETRE, BNEBERRIC ST, EXFEH

MTRFFERFIGE, F MVP IEHEXATEHERT, QEY Kt SR — 1 ERARE.

LiNEaRI A b il 0|V ET b

SIEN, Rl mipth B&ERBANKS N, ARAEEERT REILMIZNME:
o AOEEEAK

o FMMIZE 8 {ZAO

o UEMiZE 72 A0

o FMIMIZRENEMAIR 14120
o HEBEMES

o Rl miz4RiMET 10 =T

o NUEMIFHEMNN 27.78 £, NFBHRBILMIZHN=1fF
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o EEMiZHEN A NREL TS
o AELEHIS

o Rl BRITEBE 6%

o = Allegro 10%

o }ii3E Mercadolibre M 2020 B 13.3% 2F %I 2021 B9 17.1%
o TIHIE KRR

o NIEMTIFEREIRFR

o RZBIPRMIIHIE R BRIR

Fourth Quarter 2021
Operational & Financial Highlights

US$8.0BN 89.5% 287.9MM US$2.1BN

+32% FXN? YoY +12.9pp YoY +25% YoY +74% FXN? YoY

GMV MANAGED NETWORK' ITEMS SOLD NET REVENUES
US$24.2BN US$16.1BN 1,029MM US$1.7BN

73% FXN? YoY +97% FXN? YoY +56% YoY +253% YoY
TPV TPV OFF MARKETPLACE TPN CREDIT PORTFOLIO
1Percentage of items shipped on Managed Logistics Network; 2 FX-Neut(aI Pasls
aall 2
=

(KIZETH1%HR9 Mercadolibre 7£ 2021 Q4 BAN4IR, #3ERHSRILLIHE)
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Retail Ecommerce Sales Growth Worldwide, by
Region, 2020
% change

Latin America

North America 31.8%

Central & Eastern Europe 29.1%

Asia-Pacific 26.4%

Western Europe 26.3%

Middle East & Africa 19.8%

Worldwide 27.6%

Note: includes products or services ordered using the internet, regardless of the method of
payment or fulfillment; excludes travel and event tickets, payments such as bill pay, taxes or
money transfers, food services and drinking place sales, gambling and other vice goods sales
Source: eMarketer, Dec 2, 2020

261647 eMarketer | Insiderintelligence.com
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HXECNEBERMELF RBNAR, BEEL5H. eBay FMFIRMZE, A Allegro . Zalando
FHE—GEIERELEBATHNERITE, ARFNATINRRESREEBHNRR, NERNE
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Investing.com
0
Jun '21 Aug 21 Oct '21 Dec '21 Feb '22 Apr '22
/,
2000 2010 2029

Release Date Time Actual Forecast Previous
May 31, 2022 (May) 05:00 7.5% 7.4%
May 18, 2022 (Apr) 05:00 7.5% 7.5%
Apr 29, 2022 (Apr) 05:00 7.5% 7.5% 7.4%
Apr 21, 2022 (Mar) 05:00 7.4% 7.5% 5.9%
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First Quarter 2022
Operational & Financial Highlights

7,665M 31.6% Unique MELI Active Users (units) 80.8M 15.7% Brazil (in millions) 1,252M 62.8%
267M  204% 396M  10.6% 689M  40.2%
320M  9.9% § 35.8M  311% :é 563M  102.7%

MELI Logistics Network Penetration (%) 90.5%  +0Sbps 202M  449% £ (Argentina nmilions) 518M  74.4%
TPV (FX-Neutral growth) 25319M  81.2% 228M  4a7% S 240M  43.4%

PRl TPV ON (Fx-Neutral growth) 8,067M  48.2% :"- 278M  14.2%
5 17,252M  138.6% 2 Mexico gn milions) 364M  58.0%
g TPV Acquiring (FX-Neutral growth) 17,366M 52.4% Net Revenue (FX-Neutral growth) 2,248M 65.4% % 262M 39.4%
7,953M  180.5% 127M aam% g 102M  140.1%
TPN 100 73.2% 97M  112.6% § Other countries (nmilions) ~~ 114M  39.5%
922M  40.5% 4 (Gross Profit (FxNeutral growth 1,073M  89.9% § 87M  35.0%
2,415M  319% % [GPMargin (¢ 47.7%  +483bps  § 27M  56.0%
677M  100% Income from Operations (FXNeutralgrowth) | 139M  54.8% O [Consolidated (nmilions) | 2,248M  63.1%
Consumer (USD growth) 1,270M 434% Operating Margin (%) 6.2% -39bps C ¢ 1,277M 40.2%
468M n/a Net Income (FX-Neutral growth) 65M 2.9% 97MM  107.9%

Note: Growth rates presented on a Year-over-Year basis, except otherwise stated; ! Figures for the quarter ended March 31, 2022; 2 Growth rates presented in a Year-over-Year USD basis.

FNRAEVRE LBRTRIRAIETY, THEER, Be2E P RNRBERZ—.
PR EAHIHEFNFEITREEOAME, BWAFIEKL326%.
M ERINAERLRS, BEXNERMETHMAZIRT .

175 2=

16.8

16.1
15.4
14.7
) I
13.3

2017 2018 2019 2020 2021 2022 2023 2024

@ 2017-2024FERFE B FE S LN B Full(+125E7T)
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SRR
METERIER | R RN ARG EHEN T,

AR HREERABFRIENENTIIMRPERT .

FRIEBEMIMEE R oM, SENEEEMZEREES0% U E, EEBIEZR 100% BBIEER,
B 14: PAFftiEnE gL

2.47(C A

l 2019 MENARRX A

B ' 29.8%

2019 MENA# SR rP{E

2.06{ZA

2019 MENAtXiEaIEEXFIAFE

= 83.6%

2019 MENAltRiSah EEXMAESE
— -
T - 1.37{C A
2019 MENAR ELH 32 FIEEFIIR T
BIXRAPE

41.9%

2015-194F MENARBXEEGH ZMEFIRT
HisHENESIRCE

HIEF K : Frost & Sullivan R4, 2\d]zv&, iR #Ew

INTERNET USER AND SMARTPHONE OWNER PENETRATION
IN SELECT COUNTRIES IN THE MIDDLE EAST & AFRICA, OCT 2018

Quatar

F - 100%
Untes e ot | o5

Saudi Arabia

93%

% of population

20% 40% 60% 80% 100%

=)
X

B internet user M@ Smartphone owner

Source: eMarketer com



PEREATHRORENRAERRE, KMEMURE, IREESKMUFIEZEEN, PRBXNER RS

HEE, KMEEITHFAPRENTESINER, REREBEELNLIVEE,
R, REMBEE,
TR AT AZE 2 RO

| 140 India 0,625 0,625 -28 -0,042 +0,024

I 141 vanuatu 0,625 0,625 15 -0,013 n/a

| 142 Qatar 0,624 0,624 -7 -0,005 n/a

| 143 Kuwait 0,621 0,621 -21 -0,029 -0,013

| 144 Morocco 0612 0,612 1 +0,008  +0,030

| 145 Oman 0,608 0,608 -1 +0,006 n/a

| 146  Mauritania 0,606 0,606 -5 -0,008  +0,022

| 147  SaudiArabia 0,603 0,603 -1 +0,003  +0,079

| 148 Chad 0,593 0,593 -1 -0,003  +0,068

I 149 Mai 0,591 0,591 -10 -0,030  -0,009

| 150 lIran, Islamic Rep. 0,582 0,582 -2 -0,002  +0,002

I 151 Congo, Democratic Rep. 0,576 0,576 -2 -0,002 n/a

| 152  syria 0,568 0,568 -2 +0,001 n/a

| 153  Pakistan 0,556 0,556 -2 -0,007  +0,013

| 154 rag 0,535 0,535 -2 +0,005 n/a

I 155  Yemen 0,492 0,492 -2 -0,002  +0,032

| 156  Afghanistan* 0,444 0,444 n/a n/a n/a
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Global Gender Gap Report 2021
https://www.weforum.org/reports/global-gender—gap-report-2021

Latin American E-Commerce: A Fast-Growing Phenomenon
https://research.hktdc.com/en/article/ OTU4MzA4NDgz

rhmEtl: EAREREFESEMERAREREBREANEATS
https://research.hktdc.com/sc/article/NjQ5MjA3Mjg3

EEZER
https://investor.mercadolibre.com/financial-information/quarterly—results
Facebook P AREBIREE MR KT : RFEIE KM
https://pdf.dfcfw.com/pdf/H3_AP202004241378553204_1.pdf?1587741023000.pdf
Statista E-commerce
https://www.statista.com/markets/413/e-commerce/

Sea Limited: Still A Buyer Here, Despite A Few Concerns

https://seekingalpha.com/article/4502113-sea-i—am-still-a—buyer—here-despite—a—few-

concerns
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