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https://yuque.antfin-inc.com/docs/share/3a767dd6-5384-49da-9145-c35ee94a17da?#
https://yuque.antfin-inc.com/docs/share/409ebd85-251a-45df-b723-1506dfea81e3?#
https://yuque.antfin-inc.com/docs/share/828be9d2-6b39-4839-abf0-ffe1024f00f7?#

MESK, FEATT FY22 Q1 B9k,
FZEZAINERIRIN—LE S U NIEXRITIRE XA EEE T,

g
Q4 IFRB =7 Z2—HIFTEEIS I 2017 F LHRENRNFE AIEK
— CRANTEREN (fFKRE) )
FY21 Q4 fF R FE IEKIZAE H I,
AMEERZEIN, XREFY22Q1 BRT,
EERBINEESERTEBNEC TR TIEK, XS TLANT—FERMERETT .

S Group: Topline Performance for Business Segments

sed
EC GAAP Revenue DE Bookings' DFS GAAP Revenue
US$ Billions US$ Billions US$ Millions
236.0

12 1.2

197.5
11 1.1

0.8

1Q2021 2Q2021 3Q2021 4Q2021 1Q2022 1Q2021 2Q2021 3Q2021 4Q2021 1Q2022 1Q2021 2Q2021 3Q2021 4Q2021 1Q2022

Note: Financial figures are unaudited.
T i

i deferred revenue. Thi ing metric is used imation of users in the applicable period that s attrit to our digital i segment.

Sea1Q 2022 Results | 3

FEWANTRERNER, SITSEF GMV NEIRLEhE AR TR,



ﬁ E-commerce: Extending Our Leading Position

Shopee

Gross Orders GMV
Billions US$ Billions
+39% YoY
18.2
16.8 17.4
15.0
12.6
1Q 2021 2Q 2021 3Q 2021 4Q 2021 1Q 2022 1Q 2021 2Q 2021 3Q 2021 4Q 2021 1Q 2022

Sea 1Q 2022 Results | 4

Sl

RILFBREHLEZILFE, SRMIMERERESR.

— (BIFRNESIE)
£ FY20 F FY21 #AT BRI B IR AL BREE, HXRHNEN ENBEBENSTH.
mFY22 Q1 MMHREER, HHRHKRANGRR, ELTEBEBRENTM T,

FY22 Q1 [ElLE FY21 Q1 SHKIRIE K 80% (=(742 — 412) = 412) , 1HIRFREILEWNILIE 67% (=(1.5
-0.9)+009) , SHAPERIEWNRIEETRR, EREETIILERBI TRENFRBANZSRE
.



S Non-GAAP EBITDA

sea

Total Adjusted EBITDA

US$ Millions

I EC Adjusted EBITDA
[ OE Adjusted EBITDA
I DFS Adjusted EBITDA
Other Services Adjusted EBITDA
B Unallocated Expenses

88.1

(412.9)
(153.1)

(58.2)

L (5.1)

(509.9) le (8.9)

1Q 2021 1Q 2022

Note: Financial figures ited. to the appendix for details non-GAAP figures.

(FY22 1 FY21 EHEBMELE, #3% CRE®) BIABEED, BE CkiEe)

HE

RERZ

EF—RITRNXESR, B2 TIFRAIMAEMRNTE, AR, SRAT. BEiiRE LI REE.

FELERT, BB THERBTAERL,

AR VIKIB R —

TR RKIBRKECEAMEFF SR,

Sea 1Q 2022 Results |

S1REAZ )
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S, Non-GAAP EBITDA

Total Adjusted EBITDA
US$ Millions
B DE Adjusted EBITDA
[l EC Adjusted EBITDA
I DFS Adjusted EBITDA
| Other Services Adjusted EBITDA
B Unallocated Expenses

2,776.0

48.7

(1,306.9)
(511.1)

(2,554.2)

(492.1)

—_— 0 (394)
. (18.2)

4Q2020 4Q 2021 (616.9)

— (1702)

(593.6) (282)
FY 2020 FY 2021
Note: Financial figures to for details and non-GAAP figures.
Sea 4Q2021 & FY2021 Results | 8

M FY20 Q4 1 FY21 Q4 FISTEEE R, FRERITIRM 4.275127] 18+KE 8.777 1271, 1Ei&} 105.3%
M FEY20 1 FY21 H9STEEEZ, TFRAISIRM 13.069 127 1&K% 25.542 12, 7], 181§ 95.4%,
MR B EN S IRILEET, #7E 100% £4A.

ﬁ E-commerce: Extending Our Leading Position

Shopee

Gross Orders GMV
Billions Us$ Billions
L 453% 182
Nol-* 16.8
/ 15.0

12.6

1.9

4Q 2020 1Q 2021 2Q 2021 3Q 2021 4Q 2021 4Q 2020 1Q 2021 2Q 2021 3Q 2021 4Q 2021

Sea 4Q2021 & FY2021 Results | 5

FY20Q4 2l FY21Q4 H9ITE 2= M 10 {28818 20 {28, 1218297 100%



\\\é/ 6 .1 Billion

0O Gross Orders

BN
8
6.1
6
4
116.5%
2
0)

FY 2020 FY 2021

FY20 2| FY21 BUITERZEM 2.8 (ZERIEKE 6.1 1258, BKZE 116.5%,

M EENEIREER, FNTENSHRIHIBERKRNEN, #7E 0.4 T)/%,

W /0% BRI A0S N4RIR T ok B RAORME R, JBBRRRASFHZH IR/
X AR T Al S5 EURRIIER A B T F 2RI MEREST

FEHRRAMIGREIR S ITHIZRRE, BATHIZIME, EERAFHNERNZ T ITIFEN.
AWETIFENSE—, NHENRRET TEXRRE.




R BERER

MRMNBERAXHRE, s —ERELANEERNHEEL,
AMAmAHERRERAXNETEERSHEE, MEthRE T A #H%

I 7 2021 X7 EEIERAINHAE S WZEHN BN S

, BLrEFEMEELHBINZERNIRAM

P BERIAEE
For the Three Months
ended March 31,
2021 2022
$ $ YOY%
Revenue
Service revenue
Digital Entertainment 781,335 1,135,169 45.3%
E-commerce and other services 772,382 1,499,611 94.2%
Sales of goods 209,927 264,791 26.1%
1,763,644 2,899,571 64.4%
Cost of revenue
Cost of setvice
Digital Entertainment (248,240) (309,185) 24.6%
E-commerce and other services (674,538) (1,176,477) 74.4%
Cost of goods sold (195,457) (243,881) 24.8%
(1,118,235) (1,729,543) 54.7%

ZfFiRELE
/—/I $1 1 Billion

Total GAAP Revenue

$USBN
15

0.8

0.5

Q12021 Q12022

STEEEFRZ RS GMV FZ (389 TPV,

0 $1 7' 4 hen @ 'I%’g ;)!y?:g:: Volume

For Mobile Wallet

GMV

$USBN
20 $USBN

17.4

34

Q12021 Q12022 Q12021

I AB BB &R iR

Q12022




BRISHER BT RK TR 21T SeaMoney (3%3t3d SEA B AEE) , R TRUT/KE PR IRM, N
AU

e FY21 Q1 SeaMoney SEFREZAIR/KEESIZ 20.63% ((3.4-0.8) + 12.6)

* FY22 Q1 SeaMoney SIFRZAYM/KEESIZ 22.98% ((5.1-1.1) +17.4)

Payment Method Google Pay Credit Card/Debit Card PayNow Credit Card Installment
V|

Merchandise Subtotal: $1,224.00

Shipping Total: $0.00

Total Payment: $1 ,22400

GST included, where applicable.

Place Order

HFRmEINAF COD Ei&LLFI =BT 75%, SeaMoney SIFRAKLEHIARTF 25%,
FTA SeaMoney B TPV B &K B T B SREVEM A BRI AI RIS AL,

EIkE, SeaMoney BEFRAMIIMERFES, TEMMTAFFHRK,
MATRVEREFRE, 4900 HRAFFAT 51127I00K, F9728E 104 7],
EHAWA R 2.36 1270, IXEIL 4.6% HEFE, ITERLAIZIE.

RMERFRAZE T

A2l (BIFEN#ESIE) FiREl, SEA T EZSERHIET RKITAIHEMRELITIRE ADS M1z LT
iR, LHEZE 2021 &£ 9 BRHMERHIT T 250 60 {Z27J89RE (25 {Z27JR9RT4%45F0 1100 FRRAY
ADS) , RAIT{EIT 20001271, 18 60 CEEHALRIERB S8,

FEZREMNSRK, MEESLAE500127], XMEZHREEBMEISEAH L BBLKGRE, MigH
TERHEET,



As of As of
December 31, March 31,
2021 2022
$ $
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities
Accounts payable 213,580 287,087
Accrued expenses and other payables 3,531,187 3,519,048
Advances from customers 244,574 247912
Amounts due to related parties 74,738 73,647
Bank borrowings 100,000 -
Operating lease liabilities 186,494 228,862
Deferred revenue 2,644,463 2,259,390
Income tax payable 181,400 238,139
Total current liabilities 7,176,436 6,854,085
Non-current liabilities

Accrued expenses and other payables 76,234 90,023
Operating lease liabilities 491,313 725,287
Deferred revenue 104,826 191,072
[Convertible notes O 3,475,708 4,175,377
Deferred tax liabilities 6,992 7,292
Unrecognized tax benefits 107 107
Total non-current liabilities 4,155,180 5,189,158
Total liabilities 11,331,616 12,043,243

EFY22 Q1 B9IREFE, BT AUS 2020-06 BISCHE, F1RJLAES

42 {ZHIER,

== AKX

52 &% SEA MR HGBERIE A

X—HERTRERE N IZ B & 2021 TFHY 25127], 2020 FHY 10127], LAK 2020 FZHIMNA 7127 (i

M2 2019 &FME) .

BEAIRGARTERN 5 F, 2019 FHAREMGIITE 2024 FEIH, ©F 2 FHNNEZER, FAUERIAR

RO S5 EIHARY (B)
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S Cashand Cash Equivalents and Short-term Investments

sea
US$ Billions
1.8
1Q 2021 2Q 2021 3Q 2021 4Q 2021 1Q 2022
aaaaaaaaaaaaaaaaaaaaaaaaa e Sea 1Q 2022 Resullts | 12
(BRIEE 88 {27JEF L)
PATHEEEYE, EIEERTFHNMEQBNESEMFER, MELTEEaBNE@EL, SUE

IR Z FFAREEAIRR 3K, XAIgEIbl S5 R3E S BUaRIRMN
8, itrBlEsET=EHN.

HMERZ HA

BEZAHNRF I FEIFHI

2022 THEFR, RrETNERSRHE IGETTHIFIRIPE.

ETENTIZEE T, FMIEFNERKESHFATERNEEHE BHEN.
WESBRPT—TEEEAREATFEAENNTG, HIREMMRIEEIMALR.
fRTIAMNRERBNKR I, TEEZEEEANRRIKRANL, E&NDER, LHERFTHBHN
BEEHEH.

AEHEBE

AEBRENHIAMUNESMEFTEARNRE, EEGHNEATHETECIEHNEMTER.
EMERHEZEXRLIN, REEFEENMBENURAFTHEESSERRER, AERRELENGE.
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XE—17 MAZRIBEAEST .

EEHHEE

Shein HERATAENHMN T 2021 B ARmIL, BN BRAYITEIRERIEMA APP HiEE & ERY
MAERIHE .

XA BIF R AR ERNIE, REEREF XD AN EITEREIEL.,
& Shein (TMITWAIMIEB S CHESRKEA, MERBEE TRSHMERERGTERFE.

ZEEF EREEREDT

EFREUE, CPIHWELLIGKHEEEA, EREFEMNIEKNLERAR, EXREZEUFENERSET
Es’ﬁﬁ :_Fi'f—.l-gzlﬁdé\ﬁ'ﬁﬂﬂ s 21E/m5”5'14\ﬁ'ﬁnuﬂ’]§tlﬂ o

FETEBEEREAER TR ~2 FANETEGEIMRE, FIUMRNE, ETRNFRINEERE
FE—EREN LK, SBRAARBREBFLEFHMNE CPlIHERIDE, MASSEEMRERREZM
A& LR SREVES

EEEFRY 1962-01 F12022-04 HAEIAIFT NG B EREFRTMBIEE (CPI) EK

BAE —F hFE +4F £FEE v May1, 2021 April 1, 2022
IRERILLEIE

5.5 5.385 5.419

May 21 Jun'21 Jul'21 Aug'2l Sep'21 Oct'21 Nov'2l Dec'21 Jan'22 Feb'22 Mar'22 Apr‘'22
H ERHEBRNBIER: Bk: BE: §$Eﬁ§@w\,§@gmmcowmcm

50Ul

12



EEERF 1966-01 F12022-04 HlElKI%RE B REBMMEIEE (CPI) K

BXE —F AE +E £WE ~  May1, 2021 April 1, 2022 T

e 5.731

-1
May '21  Jun'21 Jul'21 Aug'21 Sep'21 Oct'21 Nov'21 Dec'21 Jan'22 Feb'22 Mar'22 Apr'22

W ERERMEEN: Bk AE: RE

SOURCE: WWW.CEICDATA.COM | CEIC Data

EEERT 1969-01%12022-04 HEMENE AL FEREERMTEIEL (CPI) K

BAE =3 hE SE &RE v May1, 2021 April 1, 2022 354
SRENUL IR

3.472

1.678 1.602

1.592

1.515

May'21 Jun'21 Jul'2l Aug'2l Sep'21 Oct'2l Nov'2l Dec'2l Jan'22 Feb'22 Mar'22 Apr'22
- Eﬁiﬁﬁmﬁ}gﬁ: Iﬁtt: HE: EI]E)ESEI%E WWW.CEICDATA.COM | CEIC Data

EERT—SMEWEIRFEIL T
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£ 2022 &, EEZR. RE. B, SIETHRSHR, RIRKE TEMN—E, BMNSEBEBCSHHX
.

REFERIFEE 2022 &R, FRMREONELWKEISEE—R, WREEEDIKEEMERPHHL
KEVIE, EERLIVEDEMEREMSIRM. BRYER, <8, T—IMERRELT.

EEEZRT 1948-01 F2022-04 HEfXE BEREBNMEIEE (CPI) K

RAME —+iz AF +F £HE v May1, 2021 April 1, 2022

4.5
May'21 Jun'21 Jul'21 Aug'2l Sep'2l Oct'2l Nov'2l Dec'2l Jan'22 Feb'22 Mar'22 Apr'22
II. EEE%SE;Eﬁ}*ﬁ*E;i: Eﬂtt: F;EE: ggﬁgttﬂﬁi%ﬁ%&ﬂ?%EQDATACOM | CEIC Data

SOUR!

BIMFEASIEENIRENE, DRELEFESIGATEMNETHYIKERIT R, 2022 FAEKETT
W& 6, REMETEORLEEE, BNURENLE, JEERATELERETE, TENEE

SR SHENSTER
N

HEE
/

2 g1 3
IFRAERE), TEOAMEANSE: B, hie,
BT 4EEERACHIMIE, TR A SR 7R B RS s R S B D R A0S

RAJ e a0,

QN SREFRZ 415 S RT RV AR % SR g
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EERTR—FEATHNHESEREMAT, 2R SEA HaTMIIER MR MIMNBIRSHRLE A AT B2 R

ccccccccccccccccc

6 $2.9 = $3.1 Billion

Garena Digital Entertainment Bookings

ﬁ $8.9 - $9.1 siion IIII 75.7%

Shopee E-commerce GAAP revenue YoY growth at midpoint

Q $1-1 - $1.3 Billion IIII 155.4%

—_————
seavcney  Digital Financial Services YoY growth at midpoint

GAAP revenue

15



A
s‘e‘a Change in FY 2022 Guidance

ﬁ $8-5 . $9.1 Billion 71.8%

E-commerce GAAP revenue III YoY growth at midpoint

Sh
P%° (Previous: $8.9 - $9.1Billion)

15208 SEA 121 FY22 BRI,
Garena #9 30 {Z)R1TM, %88 FY21 46 {Z)R1TMWH K 28 127N, FY22 f9ZEFIFRERZ 18 127],

RIS RTE 85127) ~ 911270218 (FifER 89 12 ~&I 91127)218) , EEKFENFEER 71.8% (i
{8 75.5%) ., 1IREBFY21 SRS, 7Tt FY22 WSS HLN 431270 KA.

ERIARSS FY21 R Z&N 172 127] FK 6.1 125, %8B FY22 19355|, ERIRSBEFTRN 10127I05

o

2, 2R SEA KRB CRMA FY22 IRAIES AR B RRYIE, B=5H35127], 98 FY21 5%
HY 6 127J89 6 13,
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sg, Cash and Cash Equivalents and Short-term Investments

US$ Billions

1.8

1Q 2021 2Q 2021 3Q 2021 4Q 2021 1Q 2022

Sea 1Q 2022 Results | 12

BMEF LIFHEL 88 (CIMIMERIMEZFMY, SEA HERT 2 F,
SEA S8 IEX AR L, BIRMERATEETFRXMZEEET .,
BENSZE? A, FEANE, S/REIFK.

BENZEB? A, RBARGEXTETF, URBEAZREIMES.
AEEMEAHOIE, BF ARSI,

QNSRYFRR 45 S mpIE AR B 7 SR
URRZFE FY22 IR, BRI, MERMM, MIBHE, BEERENNTHNT, EMBRIBER
RAMARALEN.

BREEAWERLAZNIERT, IFEE 2022 ~2023 NS AEEMEIMAGEINRENF, BR™TH
IR EE— S RIBFHIFTE.,

XA — T AR RIS

BRINENERBZX M ELNE, E0E SEA FEERNEAZ LMVESEY, RIS, BALEE
HIREFR .

—BEMFEAETLIER, WEE FFEFaPNER, SEA URNEREIZIFK,

QNRAF R AR LR B 445 SRR 17 5RER
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NEEETFEZTIEDL

XTEMEFLER, UAERT:

o REMMNBEWERN, Bk

o WITHAINMIZREE, Eik

XMETEXE, SEA ERRARNBAIFRIET .

AIF— SEA ERVAIUE—HE, HHFE—1BR0IE, thAHIBRIX T ISLRIRIRE.

QN SRUF R LA R AL AR TR R 28 Th 17 SR S

REERR—ZEN, BERE2—DIH,

MEEBRAEMRENEEFENFEEAREMESE, FETE, FUXEE+ERBE+ BB
EEIE,

PEIBHEHA G EEE

@ 20194 @ 20215

70.00%
61%

60.00%

50.00%

40.00%

30.00%

19.2% 20%

20.00% 15% 1278%

10.00%

0.00%

M2 RE #HZEZ2 #HE RF  Hit
BIBRR: IRIBATMIREEE

(BT ERNEMABMEZ D TERZEN, HTHVWELK—DTHEFT)
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% SEA R Z a1, ERNEWAERNTIERRAITHL, SIFKAE—FITRIEE,

ING

METNTZEIFRIR, NRIFEFRIFME FY22 UIAIES] (REMUTAIER) , WEFRHMEERR L
AT T iR RIBRIRE,

ETESEARRBRFOEWRN, £ FY22Q1 WRERRT HQIBINT 1.6 2RI, BRIREIEES
PR R AFRIARES (RABBART AT AR MA T NIRRT E)

"= HQ costs increased by US$162.1 million year-on-year, which accounted
for close to 50% of the total year-on-year increase in adjusted EBITDA
loss. HQ costs consisted mainly of staff cost, general and administrative
expenses such as building facilities and server hosting expenses.

" The increase in HQ costs was mostly attributable to staff cost increase,
which grew by US$113.3 million. This was mainly because of headcount
increase, and in particular, research and development staff increase, which
cost grew by US$86.0 million, as we invested in our technological
capabilities and expanded our service offerings.

I 55 #EH
IR FIF SHIRIFITE.
B4R FY22 Q1 MRS, FTARES 1 MT 2T EAIHER :
o FYTRIAT 1.01 7]
FE E A 0.1976 7]
F{RER 0.5622 7]
FYRER I 0.2456 7)
F5%MEX9 0.6335 7)
o FIYEEHN 0.3764 7]
BILAF
o TRINAEEEMAR 5 15
o {JHAFMEEEANAERS
AABATAI B N EAT M TUSERIER, S TR,

19



BB, BAREEMN

FEEBRMERT R RSB WANNIFRT, AINAESRRNEMA, SIWREFAR, RAREE

ffr, MUCRREAFENERN, BESHREW@TMMERIS L, NRBRESEITTRNTR,
FREBRSTE, REMBELFH=.

ERRFER, WLRBR

BMERERVZRT T iz, MENRENMSEITRREIRENRFE.

MmEBRIEENTIHMBHAL, FIREER TRRIRIIMIKT, SRIRMZEINEZERER, SNEHE

SERE.

RAMELES], B=HEZL

REEEEM 6% ZFE 10%, HEEXRNM, MAINARIESFE.
EEMEERET, EAZIRAE 10% LFRERITA:

o EFMK, WETTEMEBFTFE (GIRFETII%)

o BmMERMIBIME, LHMK

RIHAE e At A ATER,

PRRTENAE, _FAZERNME RO

TR ARNSEERSRNEERE, WRENEAFIMBAEES, WENSRERENLRE.

RESASNEFENE, MFTHEEZNNAIAEAIESZITERNT,
MEERAEE, FH8MTRNENRAEEEHTEM 0.3764 JJF+MEMZ 0.6335 7J:

o BMERREHEN, SHEREEANRKIIFREE, WNNEERRFTERFERE
o AP R ERIERR DR 2R A

o MEREMEME, RAECEAMNEFFTEME, WNFERRBMTRONE
o HWHRFIRESNE A IZEMNE

INGS

HTFEWARNNE—, SBMSAEREIEED, ML EEH BERSRENRNZND,
RABFHNREARMTEMEEN RS AUS IR,
ARMEMTENREHTREMBINZFIMENR I E LAY IR T
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PRAE RIS AITHMERTXREEFR, &7 ARPU,
AR ARPU 1271280, #ANE GMV, B[R,

A

BAITTRNIEAZT

Ak 2 &,

M ERE

2022 FREEFEIEATIZFIGREEZEN—F, HMNIZTE 2023 FRATHBLER,
2023 FRAMVEFEHFNERERE, SBAMEETZERT 7.

AERIFRE AT BfR, EREMRENE FMBERIHZRHOMIR, MEEREILESEASHE, KA
HERR,

FEILLTE 2023 FERZH], HOZHBEBVIEMEEN, XEEEME FRNSXBHREE,

MAERE

M 2024 FEFR, SEA KRR UNSRISBHBIHE (400+USD) , MATZEHESHIREFREMR.

2024 5 ~ 2026 FEIHARVRSSHE 40+ 127]), T SEA Fk EMIIERAEPIRETE 2024 FZRIFEST T, R
2B ERRIEE

T, —ERE—HE, §TTEAES,
2024 EMPHFLIFONE, PSS TLASEE, SEA WHBREM 2024 EFHE,
BHEE—ES

REEN, FTRABHE, SEAT A=A,

NdEExs , WiEsdERAEETIE

o KiEFUMNTIHUERD SR
o BN KIEEMED [k
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o HPFRMILEDHNENEHE LAEFRER TIRITE

RILRZ, RETDRNZ L
fift ROI RBEALAN, EUUREHHIEENSERI.

For the Three Months

ended Matrch 31,
2021 2022
$ $ YOY%
Revenue
Service revenue
Digital Entertainment 781,335 1,135,169 45.3%
E-commerce and other services 772,382 1,499,611 94.2%
Sales of goods 209,927 264,791 26.1%
1,763,644 2,899,571 64.4%
Cost of revenue
Cost of service
Digital Entertainment (248,240) (309,185) 24.6%
E-commerce and other services (674,538) (1,176,477) 74.4% l
Cost of goods sold (195,457) (243,881) 24.8%
(1,118,235) (1,729,543) 54.7%
(BEWAEARATFE*MNE, WA TMEEEFIZN7 8 &)
For the Three Months
ended March 31,
2021 2022 YOY%
Sales and Marketing Expenses $ $
Digital Entertainment 56,812 77,178 35.8%
|E-commerce 451,554 699,471 54.9% |
Digital Financial Services 151,909 184,881 21.7%

*  Digital Entertainment: Sales and marketing expenses increased by 35.8% to US$77.2 million
in the first quarter of 2022 from US$56.8 million in the first quarter of 2021. The increase
was primarily due to higher content and online marketing costs as we continue to deepen
the engagement with our gamers’ community and deepen investment in long-term brand

building.

markets,

*  E-commerce: Sales and marketing expenses increased by 54.9% to US$699.5 million in the
first quarter of 2022 from US$451.6 million in the first quarter of 2021. The increase was
primarily attributable to the ramping up of marketing incentives and online marketing
efforts, as we continue investing in capturing market opportunities and expanding across

HEEHMTZEMRAE, FRMKIAZ SEARKREAKL, BN YOY FIBERRAR, IJfift.
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HEBE, BRI GMV (EAE—EEinE
AR AB RN GMY (ENE T A, EEM GMY, ESHITER, BHRETALTERBHbAL,

Bha®RIAL, UMEEMIIRENERT, REFMU GMV EAEERENIER NS NEE ZHIAR
His.

ZETRIEBEZ BRI RAIEE

IERKRE, $EUES, LRNERSERET T —HEHMBEM, FEMRIE T KK, TEHEEE
HFRAMRSBRNENFUADNEEENEEH, XRTNIRFHLEIARR, B—IUNEFNERE,
—PIBMERREM S, NOMVHEFHABABT.

—— https://finance.sina.com.cn/tech/2022-04-06/doc—imcwiwst0119722.shtml

BTETIOS: HEFREIERIREEZNEHTA,

Fre AR TVIRER

R E ERETE VR E

LERHIEF
SEEK,
ESRMRRRE, BEHE TR AT AR TS
5 - 9% — T - B
LA R R RIS
o L2 fHpus
WK RE. WE. R
o T BRAHM
B R
CRATBREN (5FRE) )
L ALEEBERRT T, RELTRNGE, NRERRAMHES, — 228 EENDR.

{3 I 5%
BRSIHAI R E, RERERHNE,
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o Adjusted EBITDA for Shopee overall was US$(742.8) million compared to
US$(412.9) million for the first quarter of 2021. Adjusted EBITDA loss per order
was US$0.40 in the first quarter of 2022, compared to US$0.38 for the same period

in 2021, which was mainly attributable to HQ costs increase.

FY22 Q1 FISEPRiTEREER 18.57 12
FY21 Q1 LR E=E 10.86 12

WEEZ FY22 Q1 H9EUE

GMV A 174127]
BEW15127)
FS7.42127]
81 MTREFISHN 0.4 7]
EWRA (Fa+h) 11.76 127
iz EH 6.99127]
B 22.42127]

o REBUW (15127]) + 25 (7.421277)
TERLAS 18.75127)

o BmA (11.76127]) + MizEEH (6.99127])
*MIEL) S TR RLALE B 63%

o BWA (11.76127]) + TohmA (18.75127])
EHA S TEIRALEBIR 37%

o MiIHEHW (6.99127]) + TrIRAs (18.75127])
BEE LA 3.67 127]

o BB (22.42127]) - ZTmhpA (18.75127])
iT88% 18.57 21

o BEWm (7.428127]) + F54 (0.4 7))
81 MTRFHNER 937 7

o GMV (1741273) +iJ&8& (18.57121)
1T MTEFEYRES 0.8078 7]

o BREW (15127]) +iT8= (18.57121)
81 MTRHSEERN 0.5622 7]

o FPITEMIE (9.37 7)) x AEER (LXH 6%)
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BIEEN 10441277
o FyHE (0.5622 7]) xiTEBE (18.57 121)
RERE () KWEHR 4.56 1277
o REW (15127]) - BA=E (10.44127])
81 MTRMREWER 0.2456 7
o NEREWE (4.56127]) +iT8=E (18.57121)
81 MTREF4MNER 0.6335 7]
o BIRRA (11.76127]) +iT8& (18.57121)
1T MTRFYEEHN 0.3764 7]
o %A (6.99127]) +iT8E (18.57121)
81 BN ZEMRHAR 1.25 7]
o (BWMA (11.761273) +HinEH (6.991277) ) + EW (15127])
81 MTRFTEIMARN 1.01 7]
o (BWHA (11.76127]) +HinEH (6.99127]) ) +iT8& (18.57121)
81 MTREFHEERARN 0.1976 7]
o EEMA (3.67127]) +iTE®E (18.57121)
1 MTENEMAARIT RIS 1.25 5
o TEIMA (1.017]) +iTEUkz (0.8078 1)
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